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Do Large Deficits Mean High Unemployment? You Decide!

THE FACTS, FOLKS! JUST THE FACTS!

As the son of the former President, George W. Bush wants

us to relive the policies of the past. As the numbers show,
those were the “bad old days.” The leadership of the
Clinton/Gore years produced historically low levels of
unemployment, while helping the federal budget go from
the largest deficit in U.S. history to the largest surplus.
While the two figures are not necessarily interrelated, they
are two of the economic indicators that have the largest
impact on working families and the economy.

. FEDERAL SURPLUS

. FEDERAL DEFICIT

PROJECTED FEDERAL DEFICIT

. UNEMPLOYMENT RATE

NIXON/ FORD/ CARTER/ REAGAN/ BUSH/
AGNEW & FORD ROCKEFELLER MONDALE 9 70/ BUSH QUAYLE

1969-1974 1975-1976 1977-1980 ° ©  1981-1988 1989-1992

(Republicans) (Republicans) (Democrats) (Republicans) (Republicans)

CLINTON/
GORE
1993-2000

(Democrats)

The lowest monthly U.S. unemployment rate since
January 1970 was recorded under Clinton/Gore at
3.8% in April 2000. Under Bush/Cheney the
unemployment rate in June 2003 climbed to 6.4%,
representing 9,358,000 unemployed workers.

Unemployment Rate

Federal Budget

Despite inheriting from Republicans Bush/Quayle
what had been the highest deficit in the history of
the United States, $290.4 billion, Clinton/Gore
achieved a federal budget surplus in 2000 of $236
billion. This is a $526-billion turnaround!

$290.4 billion

BUSH/CHENEY Report Card:

Sources: Bureau of Labor Statistics; Office of Management and Budget.

1 The budget surplus of 1969 is due fo the budget submitted by Lyndon Johnson.

2 0ffice of Management and Budget, Budget of the U.S. Government, Fiscal Year 2004 Mid-Session Review, Table 1, p. 2.
3 Office of Management and Budget, Budget of the U.S. Government, Fiscal Year 2004 Mid-Session Review, p. 1.

4 pril 2000 figure.

5 June 2003 figure.
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The Bush Administration
finally admits that the deficit
projections depicted here
do not reflect “undetermined
additional costs arising from
ongoing operations in Iraq,
extending beyond 2003.”3
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